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Disclaimer

TORO
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¢CKAA LINBaSyaridiazy Kra 0SSy LINBLINBR o0& ¢2NB 9y SNHeE fpsdiovial dpibidh odyarid2 NP
is given in good faith. Certain information in this document has been derived from third parties and though Toro hasmio teslgeve that it is not
accurate, reliable or complete, it has not been independently audited or verified by Toro.

Any forwardlooking statements included in this document involve subjective judgement and analysis and are subject to uresntikd and
contingencies, many of which are outside the control of, and maybe unknown to, Toro. In particular, they speak onky dst@ffithis document,
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Actual future events may vary materially from the forward looking statements and the assumptions on which the forwardsiatémgnts are based.
WSOALIASYyGa 2F GKAA R20dzyYSyid o6awSOALASY(aé¢ dookinyFate@enzd A 2y SR (12 y20 L

Toro makes no representation or warranty as to the accuracy, reliability or completeness of information in this docunukresamat take

responsibility for updating any information or correcting any error or omission which may become apparent after this ddeaseren issued.
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consequential (and whether or not arising out of the negligence, default or lack of care of Toro and/or any of its Agamydpis or damage suffered

by a Recipient or other persons arising out of, or in connection with, any use or reliance on this presentation or inflormatio

All amounts in A$ unless stated otherwise.

Competent Persons Statements:

The information in this report that relates to Mineral Resources is based on information compiled by Mr Daniel Guibal Hovisof the

Australasian Institute of Mining and Metallurgy (AusIMM). Mr Guibal is a fulltime employee of SRK Consulting and basesyféicence which is

relevant to the style of mineralisation and type of deposit under consideration and to the activity he is undertakingficagumiCompetent Persons as
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the inclusion in this release of the matters based on his information in the form and context in which it appears.

Information in this presentation relating to exploration results of the Napperby Project is based on information compiediawd Rawlings BSc
(Hons) who is a Member of the Australasian Institute of Mining and Metallurgy. Dr Rawlings-tinaefelinployee of the Compan Dr Rawlings has
sufficient experience, which is relevant to the style of mineralisation and type of deposit under consideration and tivitye a&bich he is undertaking
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Investor proposition cﬁm

Toro Energy is an Australian resource
company with a multiproject uranium
portfolio and the aim of achieving
sustainable mediurrserm production at
its flagship Wiluna Uranium Project In
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Corporate snapshot

Capital structure

Exchanges ASX: TOE
Share Price (28 August 2009) A$0.19
Options 15.24m
Shares 555.76m
Fully Diluted Market Cap A$105.6m
Cash (est. at August 31 2009) A$7.3m

Debt nil

A$/share

Enterprise Value A$98.3m

12 Month High / Low A$0.32/$0.09

Share Price Performanc
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Shareholder profile

Oz Minerals

Minorities
50.1%

Top 20 Shareholders 65%

Production of uranium oxide froM/ilunaby 2012

Further enhancement oVilunaproject economics
Targeted exploration in politically supportive regions
Corporate consolidation and active business development

1

Deliver a preeminent Australian uranium investment
opportunity



Key assets

AFRICA
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¢ NAMIBIA
Namibian
Joint
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& WESTERN AUSTRALIA
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V low sovereign risk

V tenure
V security of supply

AUSTRALIA

& NORTHERN TERRITORY

Reynolds Range,
Sandover

NAPPERBY PROJECT |

WILUNA PROJECT
LAKE WAY & CENTIPEDE

Amadeus

& SOUTH AUSTRALIA

Gawler
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Uraniummarket opportunity
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gr(?)wmg Worl_dwllde by 43% and 2020 Target 2008 Q4 40 340%
29% respectlve y 2020 Target 2009 Q1 60 567%
¢ China and India still main 2020 Target 2009 Q2 75 733%
contributors to build pipeline 2020 Target 2009 Q3 86 855%

Source: Media reports
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ToroBoard of Directors

TORO
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w Knowledge, experience and delivery

" DrErica Smyth a Greg Hall Peter Lester
Non-Executive Managing Director Non-Executive
Chairman Director

28+ years resource sector
experience, including
uranium (Ranger,
Jabiluka & Olympic Dam)
and uranium marketing

Extensive experience in
senior operating,
development and
corporate roles with

30+ years experience in
the mineral and
petroleum industries

(ERA North America) Newcrest, North, CRA
and MIM

Derek Carter Jeff Sells John Nitschke
Non-Executive Non-Executive Non-Executive
Director Director Director
Geologist with over 30 Chartered Accountant Mining engineer with
years experience in with 20+ years financial 35+ years experience
corporate management, management experience in the resources

industry in mining
operations and project
management

exploration and mining
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http://www.toroenergy.com.au/_webapp_37033/Mr_Jeff_Sells_BBus_(Accounting),_CA,_CFTP
http://www.toroenergy.com.au/_webapp_11988/Greg_Hall_BEng

Management team

TORO
ENERGY LIMITED

w Deep industry experience in uranium exploration & development

?

Greqg Hall
Managing Director

28+ years resource sector
experience, including
uranium (Ranger,
Jabiluka & Olympic Dam)
and uranium marketing
(ERA North America)

General Manager,
Exploration

25+ years geological &
exploration expertise,
including uranium

XLINR OSY OF LJ
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Simon Mitchell i Dayle Kenny

General Manager,
Project
Development

General Manager,
Business Development

18 years international
resource development
expertise

30+ years resource
project development
experience, including
multiple uranium
projects

Todd Alder
Finance Manager

16+ years financial
management experience
within the Mining, Energy
and Steel Manufacturing
industries



http://www.toroenergy.com.au/_webapp_11988/Greg_Hall_BEng
http://www.toroenergy.com.au/_webapp_37038/Mr_Simon_Mitchell
http://www.toroenergy.com.au/_webapp_37039/Mr_Dayle_Kenny
http://www.toroenergy.com.au/_webapp_69968/Mark_McGeough_BSc
http://www.toroenergy.com.au/_webapp_51130/Mr_Todd_Alder




Wiluna Uranium Project cﬁmhﬂ

Lake Way
® Centipede

Lake Way
w ~13MIb YO, resourcé
¢ 9.7Mt @ 554ppm
w near surface calcretstyle deposit

Centipede
w ~12MIb YO, resourcé

0 _N APy
w 90% of currently defined resource el 7

now inIndicatedcategory W = ‘b;

Xwmne: 1 dzawviadd €
project

# Refer Competent Persons Statements, Page 2 1 O




Wiluna project milestones ‘Fono

N

w Wiluna Resource Upgrade

@ Wiluna Optimisation Study ~ [&/
w Approvals process underway
w Financing options being considered

w Bankable Feasibility Study Initiating Q4 2009
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Upgraded resource
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resource grade contained metal \ ®Centipede
v}
Resource Grade* Contained U308
As at June 2009 Category Mt ppm % U308 tonnes Mlbs
Centipede Measured 0.3 588 0.059 176 0.4
Indicated 7.7 619 0.062 4,754 10.5
Inferred 1.7 251 0.025 424 0.9
TOTAL 9.7 554 0.055 5,355 11.8
Lake Way Inferred 10.5 543 0.054 5,718 12.6
TOTAL 10.5 543 0.054 5,718 12.6

TOTAL WILUNA PROJECT 20.2 0.055 24.4

*200ppm cutoff
# Refer Competent Persons Statements, Page 2
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Optimisation study
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Lake Way
® Centipede

w low miningcost

W proventreatment process
w low capital intensity

w competitive cash costs

W access to significant existing
infrastructure
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Project economics
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OPTIMISATION STUDY IMPROVEMENT DRIVERS:

Lake Way

w Capital savings=> Target:  down 10 Infrastructure ® Centipede
_ process plant
=> Achieveddown 17% redesign & costing
7,
w Operating costs=> Target:  USRES$7/Ib increased grade,
_ processing & cost

ASM Initial Construction Capital USss/ib Operating Costs

200 45

195

190 (10) 40

185 7.00

180 13) 35

175

170 195 30 40.43 339

165 )

160 25 29.79

155 162

150 20

PFS'08 Process Planiinfrastructure EPCM  Miscellaneous Optimisation PFS' 08 Grade Uranium Price Operating Costs Optimisation
Study Study

ASSUMPTIONS

Uranium Price US$75/Ib YO,

Fx Rate (AUD:USD) US$0.75
14




Bankable feasibility study ‘Fono

Objectives

Lake Way
® Centipede

A Confirm detailed design & preferred treatment process at Wiluna

A Identify additional value drivers

¢ upfront capital reduction opportunities
¢ recovery improvements

¢ employing selective mining techniques
¢ resource expansion potential

A Expected budget: ~A$21M (core BFS cost: ~A$8M)
I includes resource definition drilling
I approvals processing

I indigenous mining agreement

XAYAGAFOAY 3 5SOSYO0SNI v
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New Uranium Province?

w Potential for significant new uranium hub => synergy benefits

‘ TORO
i ENERGY LIMITED

Lake Way

(- Wil

una Uranium Projéct (=25 Ml

¢ Yeelirrie
R S (BHP Billiton)

20147

&;@#ﬁ

Source: Company reports

A‘ Lake Maitland
o (Mega Uranium)

20127

# Refer Competent Persons Statements, Pa
[20.2Mt @ 548ppm]

Centipede

X ¢ 2 NJadR developmenteady resource
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Advantages of Wiluna

s & & & 5

supportivegovernment
significantAustraliandeposit

Australian Uranium Mines

linked to existing market transport routes

ready access to significant adjacent infrastructure

mine life suitable to securing lortgrm off-take agreements

Lake Way
® Centipede

Project Location Deposit Production First Method Current Resource
Type u308/yr Production U308 Grade %
Ranger NT Unconformity 11.5Mlb now o/P 95MIb 0.24
Olympic Dam SA Breccia 9.1MIb now u/G 5100Mlb 0.03
Beverley SA Palaeochannel 1.5Mlb now ISL 22Mlb 0.18
Four Mile SA Palaeochannel 3.0MIb 20107? ISL 62MIb 0.35
Honeymoon SA Palaeochannel 0.9Mlb 20107? ISL 6Mlb 0.24
Source: Company reports, World Nuclear Association
WILUNA WA Calcrete 1.7MIb 2012? Oo/P 25MIb* 0.05

# Refer Competent Persons Statements, Page 2

TORO
ENERGY LIMITED

17



Project Pipeline
& Exploration







