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¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ƙŀǎ ōŜŜƴ ǇǊŜǇŀǊŜŘ ōȅ ¢ƻǊƻ 9ƴŜǊƎȅ [ƛƳƛǘŜŘ όά¢ƻǊƻέύΦ  ¢ƘŜ ƛƴŦƻǊƳŀǘƛƻƴ ŎƻƴǘŀƛƴŜŘ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƛǎ ŀ ǇǊƻfessional opinion only and 
is given in good faith.  Certain information in this document has been derived from third parties and though Toro has no reason to believe that it is not 
accurate, reliable or complete, it has not been independently audited or verified by Toro. 

Any forward-looking statements included in this document involve subjective judgement and analysis and are subject to uncertainties, risks and 
contingencies, many of which are outside the control of, and maybe unknown to, Toro.  In particular, they speak only as of the date of this document, 
ǘƘŜȅ ŀǎǎǳƳŜ ǘƘŜ ǎǳŎŎŜǎǎ ƻŦ ¢ƻǊƻΩǎ ǎǘǊŀǘŜƎƛŜǎΣ ŀƴŘ ǘƘŜȅ ŀǊŜ ǎǳōƧŜŎǘ ǘƻ ǎƛƎƴƛŦƛŎŀƴǘ ǊŜƎǳƭŀǘƻǊȅΣ ōǳǎƛƴŜǎǎΣ ŎƻƳǇŜǘƛǘƛǾŜ ŀƴŘ ŜŎƻƴƻmic uncertainties and risks.  
Actual future events may vary materially from the forward looking statements and the assumptions on which the forward looking statements are based.  
wŜŎƛǇƛŜƴǘǎ ƻŦ ǘƘƛǎ ŘƻŎǳƳŜƴǘ όάwŜŎƛǇƛŜƴǘǎέύ ŀǊŜ ŎŀǳǘƛƻƴŜŘ ǘƻ ƴƻǘ ǇƭŀŎŜ ǳƴŘǳŜ ǊŜƭƛŀƴŎŜ ƻƴ ǎǳŎƘ ŦƻǊǿŀǊŘ-looking statements. 

Toro makes no representation or warranty as to the accuracy, reliability or completeness of information in this document and does not take 
responsibility for updating any information or correcting any error or omission which may become apparent after this document has been issued. 

¢ƻ ǘƘŜ ŜȄǘŜƴǘ ǇŜǊƳƛǘǘŜŘ ōȅ ƭŀǿΣ ¢ƻǊƻ ŀƴŘ ƛǘǎ ƻŦŦƛŎŜǊǎΣ ŜƳǇƭƻȅŜŜǎΣ ǊŜƭŀǘŜŘ ōƻŘƛŜǎ ŎƻǊǇƻǊŀǘŜ ŀƴŘ ŀƎŜƴǘǎ όά!ƎŜƴǘǎέύ ŘƛǎŎƭŀƛƳ ŀƭƭ liability, direct, indirect or 
consequential (and whether or not arising out of the negligence, default or lack of care of Toro and/or any of its Agents) for any loss or damage suffered 
by a Recipient or other persons arising out of, or in connection with, any use or reliance on this presentation or information. All amounts in A$ unless 
stated otherwise. 

Disclaimer 



        

  

  

Investment Proposition 

Toro Energy Ltd is a uranium focused Australian resources company. 
 
 

Principal assets include: 
 

Å  100% of the expanding 31mlb* U3O8 Wiluna Uranium Project, including the Lake 
Way-Centipede deposits currently under Definitive Feasibility Study; 

 
Å  40,000km2 exploration portfolio in uranium friendly jurisdictions, including 100% 

ƻŦ ǊŜŎŜƴǘ ǳǊŀƴƛǳƳ ŘƛǎŎƻǾŜǊȅ άTheseusά ǇǊƻƧŜŎǘΣ [ŀƪŜ aŀŎƪŀȅΣ ²!Φ 
 
 
 

With the recent ERMP (EIS) submission for Lake Way-Centipede, Toro remains on 
track to achieve first uranium production from the Wiluna Uranium Project in 2013. 

*See resource statement slide 14. 



The Company and the 
Uranium Market   
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¢ƻǊƻΩǎ /ƻǊǇƻǊŀǘŜ 9Ǿƻƭǳǘƛƻƴ 

ÅSouth Australia Greenfield exploration  
Å  $18m raised on ASX float 
Å  Pro-forma market cap $36m  

Å  31mlb* U3O8 Wiluna Project & exploration 
Å  $36m cash 
Å  Current Market Capitalisation ~$116m  

*See resource statement slide 14. 

Exploration Focus 
SA Palaeochannel 

Exploration Focus 
WA&NT 

Sandstone/ 
Unconformity/ 
palaeochannel 

Wiluna Project  
Development 
ERMP submitted 
DFS in progress 

March 2006 March 2011 

Mt Woods 
Uranium Rights 

OZL exploration focus 
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Toro Today 

Capital Structure 
Exchanges   ASX:        TOE 
Share Price (21 March 2011)   A$0.12 
Options (unlisted)   21.69m 

Shares   964.95m 
Fully Diluted Market Cap   A$116m 

Cash (Dec 31 2010)   A$36m 
Debt   Nil 
Enterprise Value   A$80m 

12 Month High / Low   A$0.18 / $0.07 

Largest Shareholder ς OZ Minerals Ltd 42.5% 

The Board 

Erica Smyth Non-Executive Chairman 

Greg Hall Managing Director 

Derek Carter Non-Executive Director 

Peter Lester Non-Executive Director 

John Nitschke Non-Executive Director 

Andrew Coles Non-Executive Director (OZ Minerals) 

Management 

Greg Hall Managing Director 

Todd Alder General Manager ς Finance & Corporate 

Richard Dossor General Manager ς Wiluna Project 

Mark McGeough General Manager ς Exploration 

Simon Mitchell General Manager ς Business 
Development 

Richard Yeeles Approvals and Community Director 
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Share Price Graph  
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Share Price Graph: From 1 September 2009  
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Achievements Since Capital Raising 

Signs Letter of Intent 
with Norilsk re 
acquisition of 

Millipede (4-5mlb 
exploration target)*  

Dawson-Hinkler Well 
Project  (6.2mlb JORC 
Resource) Acquisition 

Theseus Discovery ς first 
uranium project  at Lake 

Mackay  

Firestrike Uranium 
Discovery 
acquired. 

Agreement to acquire 
tenements, pastoral 
stations and Houses 

in Wiluna District 

Resources Test Pit 
completed 

Environmental 
Scoping 

Document 
Approved 

Χ!ϷсмƳ ǊŀƛǎŜŘ ŀǘ ϷлΦмрκǎƘŀǊŜ нллфvп 

*NOTE: The total potential tonnage and grade is conceptual in nature, and Toro needs to determine whether there has been sufficient exploration to define a Mineral 

Resource, and while Toro has confidence in this target statement, it is uncertain if this work will result in the determination of a Mineral Resource.  See slide 13 for details. 

Wiluna Project 
ERMP (EIS) 
Submitted 
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Toro Assets 

Exploration footprint 
Northern Territory, 

South Australia, 
Western Australia 
With key project at 

Theseus (Lake Mackay) 
Exploration JV 

Namibia 
25% Equity 

31mlb* U3O8 @ Wiluna 
Project 

With ERMP (EIS) submitted 
and under DFS 

*See resource statement slide 14. 

Mt Woods, SA 
Uranium Rights 
OZL Exploration 
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Uranium Market: where to now? 

 

Ux U3O8 Spot Price/ 

LT Price: (18/3/11) 

$50.00/ $73.00/lb 

Trade Tech Spot/ Mid 

T/LT Price : (18/3/11) 

$53.00/ $75.00/$70.00 

 

Nations indicating clear 

support for nuclear: 

Belarus 

China 

India 

France 

Poland 

Russia 

South Africa 

South Korea 

Sweden 

US 
Subsequent to the tsunami induced nuclear incident in Japan, several key 
countries have re-affirmed their commitment to nuclear power although 

most will review their safety procedures.   

*Source: UxC and TradeTech 



The Wiluna Uranium Project   
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Wiluna Uranium Project: Overview 
 

Å Mining ς shallow (generally <10m deep) open pit 
strip selective mining, 2mtpa ore, 3.8:1 strip ratio 

Å Processing ς Alkaline (tank) leach with direct 
precipitation  

Å Production ς 1,200t UOC (1,000 tpa U3O8) 

Å Transport ς road/rail shipment via ports of Port 
Adelaide and/or Darwin 

Å Tailings ς storage within mined out pits and 
covered, progressive rehabilitation 

Å Status ï DFS & approvals underway 
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Wiluna Uranium Project: Footprint 
 

ΧaƛƭƭƛǇŜŘŜ tǊƻƧŜŎǘ ŀŎǉǳƛǎƛǘƛƻƴ 
in process (exploration target 

4-5mlb U3O8 )*  

Χ[ŀƪŜ ²ŀȅ Whw/ wŜǎƻǳǊŎŜ 
12.6mlb# U3O8  

Χ/ŜƴǘƛǇŜŘŜ Whw/ wŜǎƻǳǊŎŜ 
11.8mlb# U3O8  

ΧFirestrike Project 
(exploration target)  

Χ5ŀǿǎƻƴ-Hinkler Well JORC 
Resource 6.2mlb# U3O8  

Χ!ƭōƛƻƴ 5ƻǿƴǎ tǊƻƧŜŎǘ 
(exploration target)  

*NOTE: The total potential tonnage and grade is conceptual in nature, and Toro needs to determine whether there has been sufficient exploration to define a Mineral Resource, 

and while Toro has confidence in this target statement, it is uncertain if this work will result in the determination of a Mineral Resource. See slide 13 for details. 

 

#See resource statement slide 14. 

Χ5ŀǿǎƻƴ ²Ŝǎǘ 9ȄǘŜƴǎƛƻƴ 
(exploration target)  

New Toro Leases 
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Wiluna Uranium Project: Millipede 
 

ΧaƛƭƭƛǇŜŘŜ tǊƻƧŜŎǘ 
acquisition in process 

Exploration Target Range* 

Tonnes 
Mt 

Grade 
% 

Grade 
ppm 

Contained Uranium 

t 
Contained 
Uranium, Mlb 

4-6 0.04-0.06 350-550 1,800-2,300 4 �² 5 

*NOTE: The total potential tonnage and grade is conceptual in nature, and Toro needs to determine whether there has been sufficient exploration to define a Mineral 

Resource, and while Toro has confidence in this target statement, it is uncertain if this work will result in the determination of a Mineral Resource. 


