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Disclaimer

TORO
ENERGY LIMITED
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is given in good faith. Certain information in this document has been derived from third parties and though Toro hasmtwreeleve that it is not
accurate, reliable or complete, it has not been independently audited or verified by Toro.

Any forwardlooking statements included in this document involve subjective judgement and analysis and are subject to uresntaiké and
contingencies, many of which are outside the control of, and maybe unknown to, Toro. In particular, they speak onlg estefahthis document,
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Actual future events may vary materially from the forward looking statements and the assumptions on which the forwarddtae&ngnts are based.
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Toro makes no representation or warranty as to the accuracy, reliability or completeness of information in this docuncoesamat take

responsibility for updating any information or correcting any error or omission which may become apparent after this dolcasriseen issued.
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consequential (and whether or not arising out of the negligence, default or lack of care of Toro and/or any of its Aganyslpfes or damage suffered

by a Recipient or other persons arising out of, or in connection with, any use or reliance on this presentation or infoAli@mounts in A$ unless
stated otherwise.



Investment Proposition cﬁm

Toro Energy Ltd is a uranium focused Australian resources company.

Principal assets include:

A 100% of the expanding 31mlb* J@, Wiluna Uranium Project, including the Lake
Way-Centipede deposits currently under Definitive Feasibility Study;

A 40,000kn? exploration portfolio in uranium friendly jurisdictions, including 100%
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With the recent ERMP (EIS) submission for Lake YWegtipede, Toro remains on
track to achieve first uranium production from the Wiluna Uranium Project in 2012

*See resource statement slide 14.
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A Proforma market cap $36m

A 31mlb* U,O; Wiluna Project & exploration
A$36m cash
A Current Market Capitalisation ~$116m

*See resource statement slide 14.



Toro Today

TORO
ENERGY LIMITED

Capital Structure The Board

Exchanges ASX: TOE
Share Price (21 March 2011) A$0.12 Erica Smyth Non-Executive Chairman
Options (unlisted) 21.69m
ST 964.95m Greg Hall Managing Director
Fully Diluted Market Cap AL Derek Carter Non-Executive Director
Cash (Dec 31 2010) A$36m , _
. Peter Lester Non-Executive Director
Debt Nil
Enterprise Value A$80m . : .
John Nitschke NonExecutive Director
12 Month High / Low A$0.18 / $0.07 ) ] )
_ Andrew Coles Non-Executive Director (OZ Minerals)
Largest ShareholderOZ Minerals Ltd 42.5%
Share Price Graph Management
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Achievements Since Capital Raisin&@m

ERGY LIMITED

Share Price Graph: From 1 September 2009
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*NOTE: The total potential tonnage and grade is conceptual in nature, and Toro needs to determine whether there has been sufficient exploration to define a Mineral
Resource, and while Toro has confidence in this target statement, it is uncertain if this work will result in the determination of a Mineral Resource. See slide 13 for details.




Toro Assets

TORO
ENERGY LIMITED

Exploration footprint
Northern Territory,
South Australia,
Western Australia
With key project at
TheseugLake Mackay)

Exploration JV/
Namibia
25% Equity

NEW SOUTH

31mib* U,0; @ Wiluna -
Project ° -

With ERMP (EIS) submittgdd
and under DFS Mt Woods, SA
Uranium Rights
OZL Exploration
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*See resource statement slide 14.




Uranium Market: where to now? ‘Emo

Ux U308 Spot Price/
LT Price: (18/3/11)

$50.00/ $73.00/1b

Trade Tech Spot/ Mid
T/LT Price : (18/3/11)

$53.00/ $75.00/$70.00

Nations indicating clear
support for nuclear:

Belarus
China
India
France
Poland
Russia
South Africa
South Korea

Sweden .. .. .
e Subsequent to the tsunami induced nuclear incident in Japan, several k

countries have reaffirmed their commitment to nuclear power although
most will review their safety procedures.

*Source: UXC and TradeTech 9







Wiluna Uranium ProjectOverview cﬁm
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Wiluna Uranium ProjectFootprint ‘ﬁm

(exploration target)

120°30'E

To be transferred to Toro Energy

Pastoral Leases
| New Toro Leases
@ Houses

Toro Energy
[77] Exploration Licences

/77" Mining Lease Application
@  Uranium Deposit

AY

X[ F1S 2F@& Wh
/ 12.6mlb U,0,
/| SYGALISRS W

X
11.8mib* U0

b

XaAff ALSRS t NP
_ in process (exploration target
4-5mib U,0q)*

X5 | g eHdihkfer Well JORC
Resource 6.2mtU,04

FIRESTRIKE
PROJECT

& f
- g
TORO
ENERGY LIMITED
3
=
e
-—
26°30'S
Wiluna
®
LAKE
26°45'S
Lake
HINKLER .
HINKLER WEST
A %\ [CENTIPEDE
)
LA
S Y DAWSON WEST )

Xl f0A2Y 52dV &t NP2SOU

\ to Kalgoorlie

XFirestrikeProject
(exploration target)
— X5l ¢gazy 2Sai
(exploration target)

#See resource statement slide 14.
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*NOTE: The total potential tonnage and grade is conceptual in nature, and Toro needs to determine whether there has been sufficient exploration to define a Mineral Resource,
and while Toro has confidence in this target statement, it is uncertain if this work will result in the determination of a Mineral Resource. See slide 13 for details.



Wiluna Uranium ProjectMillipede ‘@ma
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ExplorationTargetRange*
Tonnes Grade Grade ContainedUranium Contained
Mt % ppm t Uranium,Mlb

4-6 0.04-0.06 350550 1,800-2,300 4 25
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*NOTE: The total potential tonnage and grade is conceptual in nature, and Toro needs to determine whether there has been sufficient exploration to define a Mineral
Resource, and while Toro has confidence in this target statement, it is uncertain if this work will result in the determination of a Mineral Resource.




