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¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ƙŀǎ ōŜŜƴ ǇǊŜǇŀǊŜŘ ōȅ ¢ƻǊƻ 9ƴŜǊƎȅ [ƛƳƛǘŜŘ όά¢ƻǊƻέύΦ  ¢ƘŜ ƛƴŦƻǊƳŀǘƛƻƴ ŎƻƴǘŀƛƴŜŘ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƛǎ ŀ 
professional opinion only and is given in good faith.  Certain information in this document has been derived from third parties 
and though Toro has no reason to believe that it is not accurate, reliable or complete, it has not been independently audited 
or verified by Toro. 

Any forward-looking statements included in this document involve subjective judgement and analysis and are subject to 
uncertainties, risks and contingencies, many of which are outside the control of, and maybe unknown to, Toro.  In particular, 
ǘƘŜȅ ǎǇŜŀƪ ƻƴƭȅ ŀǎ ƻŦ ǘƘŜ ŘŀǘŜ ƻŦ ǘƘƛǎ ŘƻŎǳƳŜƴǘΣ ǘƘŜȅ ŀǎǎǳƳŜ ǘƘŜ ǎǳŎŎŜǎǎ ƻŦ ¢ƻǊƻΩǎ ǎǘǊŀǘŜƎƛŜǎΣ ŀƴŘ ǘƘŜȅ ŀǊŜ ǎǳōƧŜŎǘ ǘƻ 
significant regulatory, business, competitive and economic uncertainties and risks.  Actual future events may vary materially 
from the forward looking statements and the assumptions on which the forward looking statements are based.  Recipients of 
ǘƘƛǎ ŘƻŎǳƳŜƴǘ όάwŜŎƛǇƛŜƴǘǎέύ ŀǊŜ ŎŀǳǘƛƻƴŜŘ ǘƻ ƴƻǘ ǇƭŀŎŜ ǳƴŘǳŜ ǊŜƭƛŀƴŎŜ ƻƴ ǎǳŎƘ ŦƻǊǿŀǊŘ-looking statements. 

Toro makes no representation or warranty as to the accuracy, reliability or completeness of information in this document and 
does not take responsibility for updating any information or correcting any error or omission which may become apparent 
after this document has been issued. 

¢ƻ ǘƘŜ ŜȄǘŜƴǘ ǇŜǊƳƛǘǘŜŘ ōȅ ƭŀǿΣ ¢ƻǊƻ ŀƴŘ ƛǘǎ ƻŦŦƛŎŜǊǎΣ ŜƳǇƭƻȅŜŜǎΣ ǊŜƭŀǘŜŘ ōƻŘƛŜǎ ŎƻǊǇƻǊŀǘŜ ŀƴŘ ŀƎŜƴǘǎ όά!ƎŜƴǘǎέύ ŘƛǎŎƭŀƛƳ ŀƭƭ 
liability, direct, indirect or consequential (and whether or not arising out of the negligence, default or lack of care of Toro 
and/or any of its Agents) for any loss or damage suffered by a Recipient or other persons arising out of, or in connection with, 
any use or reliance on this presentation or information. All amounts in A$ unless stated otherwise. 

Disclaimer 



        

  

  

Toro Energy Overview 

Toro Energy Limited is a uranium focused ASX listed resources company.  
 

Principal Development Asset: 
 
Å 100% of the expanding Wiluna Uranium Project and 50mlb* U3O8 Regional 

Resource; 
 

Å Wiluna Project ERMP (EIS) currently at the public review stage. Full government 
environmental approval anticipated in mid 2012. 
 

Å On track to achieve initial uranium production late 2013 and first sales in 2014 
 

Principal Exploration Asset: 
 
Å 36,000km2 exploration portfolio 

 
Å ά¢ƘŜǎŜǳǎέ Project, far-east WA, a virgin greenfield discovery with significant 

potential scale 
 

The Wiluna Uranium Project will likely be the first operating uranium project in Western 
Australia. 

*See resource statement 
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Corporate Overview 

25% Equity in 
Namibian JV 

100% Equity in all 
Australian assets 

Wiluna Uranium Project 
Å50mlb* U3O8 resource 
ÅERMP (EIS) submitted 
ÅTrial Mine completed 
ÅProcess Pilot Plant tested 
ÅFirst production target 2013 
ÅCentipede deposit first 

Theseus Uranium Project (WA) 
ÅGreenfield discovery 
ÅMassive area 
ÅSignificant Blue Sky 
ÅPotential In-situ recovery 

Toro Energy Assets 

Capital Structure 
Exchanges   ASX:        TOE 

Share Price (24 Oct 2011)   A$0.08 

Options (unlisted)   32.78m 

Shares   975.44m 

Fully Diluted Market Cap   A$78m 

Cash (30 Sept 2011)   A~$18m 

Debt   Nil 

Enterprise Value   A~$60m 

12 Month High / Low   A$0.18 / $0.07 

Largest Shareholder ς OZ Minerals Ltd 42.5% 
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Toro Share Price 
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The Wiluna Uranium Project   
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Uranium Resources Regional Footprint 
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Uranium Resources Table 

Project Name Category Resource 

M Tonnes 

Grade 

U3O8 

Contained U3O8, 

tonnes 

Contained U3O8, 

Mlb 

Centipede Measured 0.28 492 138 0.30 

Centipede Indicated 9.08 540 4,910 10.82 

Centipede Inferred 1.95 272 531 1.17 

Lake Way Indicated 2.57 492 1,265 2.79 

Lake Way Inferred 7.38 544 4,015 8.85 

Total Wiluna Project   21.27 510 10,859 23.94 

Millipede Indicated 1.57 411 647 1.43 

Millipede Inferred 4.44 532 2,361 5.21 

Dawson Hinkler Well Inferred 13.07 312 4,074 8.98 

Nowthanna Inferred 11.90 400 4,700 10.50 

Total Wiluna Regional 30.98 382 11,782 26.12 

 

Total Wiluna Project and 

Regional 

 

52.25 

 

434 

 

22,641 

 

50.06 

All resources quoted on a 200ppm U3O8 cut-off. 

Wiluna Project & Regional Resources 
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Wiluna Project - Highlights 

ÅShallow open pit mining (<10m), strip 3.8:1 
 

ÅProcessing up to 2Mtpa ore 
 

ÅAlkaline tank leach with direct precipitation 
 

ÅProducing  up to 1000tpa U3O8 equivalent 
 

Å In-pit tailings storage, progressive rehabilitation 
 

ÅTransport via road for shipment from Adelaide 
or rail to Darwin 

Wiluna Project: Overview 
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Å Ore is within hypersaline water table 

Å Water barriers to limit water ingress  and 
pump control requirements determined 

Å Selective grade control mining proven using 
Gamma logger with GPS maps pit floor 

Å Vermeer continuous miner demonstrated 
rapid mining advance on 30cm to 40cm  
Ŏǳǘ άōŜƴŎƘŜǎέ 

Å Cyclone system to control dust  

Å Bulk sample obtained for benchscale and  
pilot plant testing  

 

Wiluna Project: Trial Mining 
 

Key Results: 
Å Grade control/ selective mining confirmed 
Å Rapid mining advance demonstrated 
Å Additional work on water management  
Å Dust control system very effective 
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Pilot Plant 

ω Fully integrated continuous 
hydrometallurgical circuit producing SDU 
(sodium diuranate) 

ω Utilised 15 tonne ore sample from trial 
mining exercise and 40 tonne site water 

ω Two types of ore tested 
ς Calcrete dominant 

ς Clay dominant 

ω Produced UO4.2H2O for sample submission to 
converter acceptance testing 

 

 Key Results: 
Å Proposed extraction process confirmed 
Å Saline groundwater useable in process 
Å Overall recovery in range of 83%-85% 
Åbƻ άǊŜŘ ŦƭŀƎǎέ 

Close up of atmospheric leach circuit. 

Pilot plant facility 

Wiluna Project: Pilot Plant 
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Process Flow Sheet Wiluna Project: Process Flow-sheet 


