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Disclaimer

I nformation in this report relating to Torods Exploration Rsesul
a Member of the Australasian Institute of Mining and Metallurgy. Dr Rawlings is a full -time employee of Toro and has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity he is
undertaking to qualify as a Competent Person as defined in the
Exploration Resul ts, Mi ner al Resources and Ore Reserves©O. Dr
matters based on his information in the form and context in which it appears.

Thispresentation has been prepared by Toro Energy Limited (0Toro
professional opinion only and is given in good faith.

Certain information in this document has been derived from third parties and though Toro has no reason to believe that it
is not accurate, reliable or complete, it has not been independently audited or verified by Toro.

Any forward -looking statements included in this document involve subjective judgement and analysis and are subject to

uncertainties, risks and contingencies, many of which are outside the control of, and maybe unknown to, Toro. In

particular, they speak only as of the date of this document ,h t|
subject to significant regulatory, business, competitive and economic uncertainties and risks. Actual future events may

vary materially from the forward looking statements and the assumptions on which the forward looking statements are

based. Recipients of this document (ORecipientsd) a-loakingcauti one
statements.

Toro makes no representation or warranty as to the accuracy, reliability or completeness of information in this document
and does not take responsibility for updating any information or correcting any error or omission which may become
apparent after this document has been issued.

To the extent permitted by I aw, Toro and its officers, empl oye:
all liability, direct, indirect or consequential (and whether or not arising out of the negligence, default or lack of care o f

Toro and/or any of its Agents) for any loss or damage suffered by a Recipient or other persons arising out of, or in

connection with, any use or reliance on this presentation or information.

All amounts in A$ unless stated otherwise




Corporate Overview

Capital Structure
w Listed on ASX
975.44m shares on issue
32.78m unlisted options
$0.08 Share Price (17/10/11)
$78m Market Capitalisation
~$18m Cash (30/09/11)
~$60m Enterprise Value

25% Equity in
Namibian JV

€ € & € E €

@ Wiluna Uranium Project (WA
A 50mlb* U,0; resource
A ERMP (EIS) submitted
A Trial Mine completed
A Process Pilot Plant tested
A First production target 2013

A Centipede deposit first @

%> Theseus Uranium Project (WA)
A Greenfield discovery
A Massive area
A Significant Blue Sky
A Potential Insitu recovery
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