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AUSTRALIA'S URANIUM

= This presentation has been prepared by Toro. The information contained in this presentation is a professional opinion only and is given in good
faith. Certain information in this document has been derived from third parties and though Toro has no reason to believe that it is not accurate,
reliable or complete, it has not been independently audited or verified by Toro.

= This presentation is not to be construed as legal, financial or tax advice and any recipients of this information (“Recipients”) or prospective
investors should contact their own legal adviser, independent financial adviser or tax adviser for legal, financial or tax advice.

= Any forward-looking statements included in this document involve subjective judgement and analysis and are subject to uncertainties, risks
and contingencies, many of which are outside the control of, and maybe unknown to, Toro. In particular, they speak only as of the date of this
document, they assume the success of Toro’s strategies, and they are subject to significant regulatory, business, competitive and economic
uncertainties and risks. No assurance can be given by Toro that the assumptions reflected in any forward looking statements will prove to be
correct and actual future events may vary materially from the forward looking statements and the assumptions on which the forward looking
statements are based. Recipients are cautioned to not place undue reliance on such forward-looking statements.

= Toro and its officers, employees, related bodies corporate and agents (“Agents”) make no representation or warranty, express or implied, as to
the accuracy, reliability or completeness of information or opinions in this document and do not take responsibility for updating any information,
providing recipients with access to additional information or correcting any error or omission which may become apparent after this document
has been issued.

= Tothe extent permitted by law, Toro and its Agents disclaim all liability, direct, indirect or consequential (and whether or not arising out of the
negligence, default or lack of care of Toro and/or any of its Agents) for any loss or damage suffered by a Recipient or other persons arising out
of, orin connection with, any use or reliance on this presentation or information. All amounts in A$ unless stated otherwise.
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AUSTRALIA'S URANIUM

Toro’s vision is to be the next Australian
uranium production company and maximise
shareholder returns through responsible
mining and asset growth.
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Wiluna Project

84MIlbs
<10m deep
Permitted

1. The Centipede and Lake Way deposits have received government en

Toro Energy

A$120M

Market Cap
A$O . 06 Share Price
Major shareholders
OZ Minerals 21.1%
Mega Uranium 20.7%
Sentient Group 18.2%
RealFin Capital 4.4%

vironmental approval for mining
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URANIUM MARKET | \;7 toro energy

FUNDAMENTALS REMAIN STRONG FOR PRICE RECOVERY

= World energy growth and nuclear expansion
= Japanese reactor restarts

" India’s nuclear energy program

= China’s nuclear ambitions and track record
" Russia’s global end to end sales strategy

= USA innovation and new construction
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AUSTRALIA’S LEADING URANIUM DEVELOPMENT PROJECT

Wiluna
Township-|

= 960km NW of Perth
= Wiluna population 1,100

Millipede \

. = Established mining
= Centipede .
community
% Borefield
s . U e N, //—. = Sealed roads, water supply
th

and gas pipeline

= Supportive Government

= Supportive Traditional
Owners
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WILUNA URANIUM PROJECT \34 toro energy

AUSTRALIA’S LEADING URANIUM DEVELOPMENT PROJECT

= Technically de-risked:
— Resource development
— Trial mining

— Metallurgical test work & pilot
plant

— Process flow sheet design
= Politically de-risked:

-~ Environmental approvals for
Centipede and Lake Way &
processing plant
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AUSTRALIA'S URANIUM

RESOURCE DEVELOPMENT

Resource & Geology completed:

= Mineral resources +20% @ Centipede & Millipede and
average grade ~1000ppm

= Continuous mineralisation & high grade mining study

GOVERNMENT APPROVALS

Millipede and Lake Maitland deposits:

" ESD & PER Approved
= Public Review Period Completed
= Anticipate 2016 approvals

WORKING CAPITAL

Debt restructured & working capital secured:

" A$12M MBL debt repaid in full
= Equity placement to corner stone shareholder
= $6M interest free loan
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AUSTRALIA'S URANIUM

Traditional Owner Environmental
Mining Agreement Approvals

Innovation & Value Revised Project Financing &
Engineering DFS Forward Sales
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AUSTRALIA'S URANIUM

INNOVATION AND VALUE ENGINEERING

Mining Beneficiation Uranium Tails +
Studies Recovery
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AUSTRALIA'S URANIUM

Tim Netscher

(Non-Executive
Chairman)

Chemical Engineer and experienced mining professional
BSc (Eng) (Chemical), MBA, B.Com, FIChE, CEng, MAICD

Substantial experience at senior level in the international resources industry, including previous
Managing Director roles.

Vanessa Guthrie
Managing Director

PhD in Geology, Environment

Extensive executive & management experience in the resources sector in sustainability, environment,
government & approvals, mine operations, community & indigenous in Western Australia

Todd Alder

Chief Financial Officer &
Company Secretary

~20 years financial management experience within the Mining, Energy and Steel Manufacturing
industries

Andrew Worland
General Manager

~20 years corporate, project development, financing, corporate and product marketing experience in
bulk, base, strategic and precious metals

Greg Shirtliff
Geology Manager

15 years experience in geology and geochemistry of uranium including a PhD from Australian National
University.

Employed in roles within the environment, mining and exploration side of the uranium mining industry
with ERA-Rio Tinto and Cameco prior to joining Toro Energy

Richard Yeeles

Approvals and
Community Director -
Wiluna

Extensive management experience in government/ community relations, ex-BHPB Olympic Dam
Expansion, WMC, Government
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AUSTRALIA'S URANIUM

= Australia’s leading development project

= Well funded with good shareholder support
= Low Technical Risk

= Value engineering opportunities

= Approvals in hand and extension underway

" Ready to deliver clean energy to the growing Asian market
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toroener
L3 33 Richardson Street,

WEST PERTH 6005
“Western Australia

essa Guthrie

. . Email: info@toroenergy.com.au
Toro En ergy Limited Website: www.toroenergy.com.au
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AUSTRALIA'S URANIUM

RESOURCES - WILUNA URANIU Y

JORC 2012

Measured Indicated Inferred Total
200ppm 500ppm 200ppm 500ppm 200ppm 500ppm 200ppm 500ppm
Ore Mt's 4.9 1.9 12.1 45 2.7 0.4 19.7 6.8
Grade ppm 579 972 582 1,045 382 887 553 1,021
U305 Mib’s 6.2 4.2 15.5 10.3 2.3 0.9 24.0 15.3
Ore Mt’s = = 22.0 8.2 . - 22.0 8.2
Grade ppm = = 545 929 . . 545 929
U,0g Mib’s = = 26.4 16.9 . - 26.4 16.9
Ore Mt's - - 10.3 4.2 B B 10.3 4.2
Grade ppm - - 545 883 . . 545 883
U,0g Mib’s = = 12.3 8.2 . . 12.3 8.2
Ore Mt's 4.9 1.9 44.3 16.9 2.7 0.4 52.0 19.2
Grade ppm 579 972 555 948 382 887 548 951
U;04 MIb’s 6.2 4.2 54.2 353 2.3 0.9 62.7 40.4
Ore Mt's - - 8.4 0.9 5.2 0.3 13.6 1.1
Grade ppm - - 336 596 282 628 315 603
U;0g Mib’s = 6.2 1.1 3.2 0.4 9.4 1.5
Ore Mt's - - - - 13.5 2.6 13.5 2.6
Grade ppm - § i . 399 794 399 794
U;0g Mib’s - - - . 11.9 4.6 11.9 4.6
Ore Mt’s 4.9 1.9 52.7 17.8 21.4 3.3 79.0 23.0
Grade ppm 579 972 520 931 368 765 482 916
U305 Mib’s 6.2 4.2 60.4 36.4 17.4 5.5 84.0 46.4
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Competent Persons’ Statement

Wiluna Project Mineral Resources — 2012 JORC Code Compliant Resource Estimates — Centipede, Millipede, Lake Way, Lake Maitland,
Dawson Hinkler and Nowthanna Deposits

The information presented here that relates to Mineral Resources of the Centipede, Millipede, Lake Way, Lake Maitland, Dawson Hinkler and
Nowthanna deposits is based on information compiled by Dr Greg Shirtliff and Mr Sebastian Kneer of Toro Energy Limited and Mr Daniel Guibal of
SRK Consulting (Australasia) Pty Ltd. Mr Guibal takes overall responsibility for the Resource Estimate, and Dr Shirtliff takes responsibility for the
integrity of the data supplied for the estimation. Dr Shirtliff is a Member of the Australasian Institute of Mining and Metallurgy (AusIMM), Mr Guibal is
a Fellow of the AusIMM and Mr Simpson is a Member of the Australian Institute of Geoscientists (AlIG) and they have sufficient experience which is
relevant to the style of mineralisation and type of deposit under consideration and to the activity they are undertaking to qualify as Competent
Persons as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC
Code 2012)’. The Competent Persons consent to the inclusion in this release of the matters based on the information in the form and context in
which it appears.

It is important to note that there has been no material change to the resources of the Centipede/Millipede, Lake Way and Dawson Hinkler deposits
since the last reporting of the Wiluna Uranium Project’s resources on the 15" October 2015. The only material change to the Wiluna resources
reported here is that of the Lake Maitland and Nowthanna deposits.




