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TORO APPOINTS STRATEGIC METALLURGY
TO OPTIMISATION STUDIES

Toro Energy Limited (ASX: TOE) has appointed metallurgical consultants, Strategic Metallurgy, to lead
the process optimisation studies program at the Wiluna Uranium Project.

Strategic Metallurgy has been appointed with the aim of improving the process flow sheet and main
processing plant design for the Wiluna Project to ultimately deliver improved capital and operational costs.

The current optimisation studies, which build on the significant technical work completed to date at Wiluna,
are focused on a reassessment of process flow sheet design and include:

potential improvements to mill head grade through beneficiation technologies;
investigation into alternate uranium recovery techniques;

reducing reagent consumption; and

water recovery and improved tailings.

Importantly, the program of work is based upon the recent resource evaluation and geological modelling
of the four main deposits, announced in February 2016, that defined a resource of 40 Mibs at 951ppm
Us0s (500ppm cutoff). The updated resource has provided Toro with the opportunity to investigate
substantial improvements to the head grade for the processing circuit targeting improvements to existing
project economics.

“We are very pleased to be working with Strategic Metallurgy in our owner’s team to progress
improvements to the Wiluna Project,” Managing Director, Vanessa Guthrie said today.

“Strategic Metallurgy has an outstanding reputation for innovation and delivery of results in developing and
improving metallurgical processes across a range of minerals. They are well placed to provide the technical
know-how to build on our recent resource improvement and convert it to real savings in capital and
operating costs.”

Wiluna is the most advanced uranium development project in Australia. The optimisation studies
undertaken to date have identified significant opportunities to reduce the Wiluna cost base, and Strategic
Metallurgy are now well placed to convert these opportunities into quantifiable improvement outcomes.

ENDS
FURTHER INFORMATION:
Vanessa Guthrie  Toro Energy 08 9214 2100
John Gardner Citadel-MAGNUS 08 6160 4900

CLEAN ENERGY FOR
A GROWING WORLD www.toroenergy.com.au ACN: 117 127 590 ASX: TOE



ﬁ toro energy

AUSTRALIA'S URANIUM

Competent Persons’ Statement

Wiluna Project Mineral Resources — 2012 JORC Code Compliant Resource Estimates — Centipede, Millipede,
Lake Way, Lake Maitland, Dawson Hinkler and Nowthanna Deposits

The information presented here that relates to Mineral Resources of the Centipede, Millipede, Lake Way, Lake Maitland, Dawson Hinkler and Nowthanna
deposits is based on information compiled by Dr Greg Shirtliff and Mr Sebastian Kneer of Toro Energy Limited and Mr Daniel Guibal of SRK Consulting
(Australasia) Pty Ltd. Mr Guibal takes overall responsibility for the Resource Estimate and Dr Shirtliff takes responsibility for the integrity of the data
supplied for the estimation. Dr Shirtliff is a Member of the Australasian Institute of Mining and Metallurgy (AusIMM) and Mr Guibal is a Fellow of the
AusIMM and they have sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity
they are undertaking to qualify as Competent Persons as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves (JORC Code 2012)’. The Competent Persons consent to the inclusion in this release of the matters based on the
information in the form and context in which it appears.
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Wiluna Uranium Project
Resources Table (JORC 2012)
Measured Indicated Inferred Total
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